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Course Objectives: To familiarize students with different market conditions operate and optimum decisions are taken by firms.

Student Learning Outcome: The students will be able:

1. Explain the outcomes in the presence of market imperfections
2. Evaluate market failures and role of government

3. Understand role of inputs

No. of Topic, Subtopic to | Exercise/
lectures | be covered Assignment
allotted

Month Lecture From | Lecture To ICT Tools | Reference books

Module 1: Imperfect | Examples Case, Karl E., Ray C. Fairand S.
Competition Oster (2014). Principles of Economics

Monopolistic
competition:
Assumption/features;
short run & long run
price and output
determination




01/12/25 06/12/25 PPT, smart | Case, Karl E., Ray C. Fairand S.
| , board Oster (2014). Principles of Economics
ong run price and
December 2025 output determination
Oligopoly-meaning,
features
03 Case study
08/12/25 13/12/25 economic efficiency Case, Karl E., Ray C. Fair and S.
and resource Oster (2014). Principles of Economics
allocation
PPT, smart
Oligopoly-meaning, board
03 features
Case, Karl E., Ray C. Fair and S.
15/12/25 20/12/25 03 oligopoly models- Oster (2014). Principles of Economics
collusion, price PPT, smart
leadership board
Case study
Case, Karl E., Ray C. Fair and S.
Oster (2014). Principles of Economics
kinked demand curve
22/12/25 27/12/25 01
Recaptualisation Case, Karl E., Ray C. Fair and S.
kinked demand curve Oster (2014). Principles of Economics
29/12/25 03/01/26 01
PPT, smart | Case, Karl E., Ray C. Fairand S.
03 Cournot, game board Oster (2014). Principles of Economics
January 2026 theory, role of the
05/01/26 10/01/26 government. .
assignment
Module 2: Case, Karl E., Ray C. Fair and S.
03 Information, Market Oster (2014). Principles of Economics
12/01/26 17/01/26 failures and Role of
Government , PPT, smart
Assignment | board




Externalities

Pindyck, Robert S., Rubinfield, Daniel
L. and Mehta, Prem L. (2009).
Microeconomics

19/01/26 24/01/26 marginal social/cost PPT, smart | Case, Karl E., Ray C. Fair and S.
pricing, internalizing board Oster (2014). Principles of Economics
externalities

03

26/01/26 31/01/26 public goods, PPT, smart | Case, Karl E., Ray C. Fairand S.

03 common resources board Oster (2014). Principles of Economics

02/02/26 07/02/26 asymmetric Case, Karl E., Ray C. Fair and S.
information; adverse Oster (2014). Principles of Economics

February 2026 03 selection
09/02/26 14/02/26 Case, Karl E., Ray C. Fairand S.
Oster (2014). Principles of Economics
moral hazards,
market signaling, Pindyck, Robert S., Rubinfield, Daniel
incentives, L. and Mehta, Prem L. (2009).
03 Microeconomics

16/02/26 21/02/26 Incentives Case, Karl E., Ray C. Fair and S.

03 Oster (2014). Principles of Economics

23/02/26 28/02/26 Module 3: Input Case, Karl E., Ray C. Fair and S.
Demand: The Oster (2014). Principles of Economics
Labour, Land,

Capital Markets and Salvatore, Dominick (2004),
Investment Microeconomic Theory
decision: Input
markets: demand for
inputs PPT, smart

03 board

02/03/26 07/03/26 labour markets, land Case, Karl E., Ray C. Fair and S.
markets . Oster (2014). Principles of Economics

March 2026 03 Quiz




09/03/26 14/03/26 profit maximization Case, Karl E., Ray C. Fairand S.
condition in input Oster (2014). Principles of Economics
markets, input
demand curves, PPT, smart | Salvatore, Dominick (2004),

03 board Microeconomic Theory
16/03/26 21/03/26 distribution of income Case, Karl E., Ray C. Fair and S.
. Oster (2014). Principles of Economics
Capital markets;
capital, invgstment Salvatore, Dominick (2004),
03 and depreciation Microeconomic Theory

23/03/26 28/03/26 Investment and Case, Karl E., Ray C. Fair and S.
depreciation, capital Oster (2014). Principles of Economics
markets, capital
accumulation and
allocation PPT, smart

03 board
30/03/26 04/04/26 Revision Case, Karl E., Ray C. Fair and S.
April 2026 03 Oster (2014). Principles of Economics

Assessment Rubrics

ISA 1 10
ISA 2 10
SEE 80




